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RESULTS OF AMCHAM

questionnaire on current crisis

In an effort to collect the opinion of its members on how their
operations have been impacted by the current COVID-I9
outbreak, the American Chamber of Commerce in Albania
conducted a questionnaire that helped provide a clearer
picture of the situation in all sectors of the economy and the
problems businesses face.

We would like to thank each of the members who provided
AmCham with valuable feedback on the situation faced by
businesses in different areas of the economy. The data and
statistics will help guide AmCham'’s lobbying efforts and assist
in formulating clear demands for the Albanian government.

On page 4 is more information on the views of AmCham
members on the issues addressed in the questionnaire:

CONCERNS EXPRESSED BY AMCHAM MEMBER
BUSINESSES SPLIT BY SECTOR:

CONSULTING SERVICES

Representatives of the consulting businesses
raise various issues they are facing during the lock-
down period established to prevent the spread of
COVID-19. They are concerned because their sector
is facing payment refusals, leading to a chain of lack
of liquidity, mainly as a result of declining sales and
delays in payments from clients.

Under these conditions, getting new business
or starting new projects is almost impossible. Also,
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ENIO JAGO, PRESIDENT OF THE AMERICAN CHAMBER
OF COMMERCE, EURONEWS ALBANIA INTERVIEW

What are the views of the
members of the American Chamber
of Commerce; what are their main
concerns on the situation?

EYIYMAmCham members are
worried. We are in constant touch
with them, first and foremost to un-
derstand the specific concerns each

member has. But also to understand
the concerns that each sector has,
because they are different from one
sector to another. At the same time,
we are actively working to draft
the right proposals. We have made
some proposals, and we are prepar-
ing others to communicate them to

the Government to manage this cri-
sis in the best possible way.

We are aware that at this mo-
ment we all have three main ohjec-
tives. The first is to save as many
lives as possible. It looks like this
part is going as well as it can under
the circumstances. We have a low

COVID 19- ECONOMIC

» Continued on page 3

10 proposals of the Manufacturers’ Union. Salaries should
be subsidized by 80 percent, local taxes should be deferred
until December 2020, energy price should be reduced

Euro drops to 128.5 lek, following the artificial growth of the last

two weeks, but the difference in currency trading remains high.

Development of capital markets, the Draft Law in Parliament.

the lockdown limited movement hours create great " Ll Lo
Financing opportunities and transparency in investments.

» Gontinued on page 4
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LALING WL THE CRIS

- AmCGham proposes solutions

COVID-19 and the resulting global
economic crisis has engulfed Albania.
Unprepared in their business plans for
such a drastic shutdown of production

and services in many sectors,
businesses now face a big question:
How do we survive?

AmCham members have taken
this question to the organization, which
in the early days of the pandemic decid-
ed to ask the government for a concrete
plan of measures to help a wide range
of businesses.

Although AmCham supports the
strict social distancing measures enact-
ed, these efforts have created real chal-
lenges and there is a need to minimize
their consequences. The economy will
pay a heavy toll first. Businesses -- the
engine that drives the economy -- have
felt since the early days the paralysis
created by the lockdown measures.

In an unprecedented situation like
the current crisis, AmCham has en-
couraged the Albanian government to
develop an emergency plan to support

THE PLAN OF MEASURES
PROPOSED BY AMCHAM ALBANIA

» Request for the extension of legal deadline for:
« Filing of financial statements;
« Filing of profit tax declaration and payment forms;
« Annual notice of controlled transactions.

Elimination of fiscal obligations for at least three
months, and, for businesses in the tourism sector, for
six months.

»  Establishment of an emergency fund that will
enable access to capital (through soft loans
and grants) so that businesses can cope
with the negative effects of this )
period.

uation and the measures that must be
taken, the leadership of the American
Chamber of Commerce in Albania not-
ed: “These are not ordinary times for
businesses. Government policies should
be focused in line with the extraordinary
situations in which we are living. We

the business community in order to pre-
vent a deep economiic crisis that could
erode the country’s healthy economic
base.

AmCham believes that the govern-

ment and businesses must come togeth-
er and support each other as the only
way out of a crisis whose end can not
yet be seen. “We must all work together
to identify and draft the best solutions in

order to minimize the long-term adverse
effects on the business community and,
more broadly, on the country’s econo-
my,” AmCham said in a press release.
Making public its views on the sit-

believe that our recommendations will
help all businesses that are financial-
ly impaired by relieving them of their
mandatory financial obligations set in
normal times.”

LAJME ANETARESH

(4477,
Bottling Shqipéria sh.p.k
Coca-Cola Bottling Shqipéria (CCBS), the manufacturing company of the “The Co-
ca-Cola Company” brand of products in Albania, has made a donation of 6,000,000

ALL to the Infectious Disease Department of the “Mother Teresa” University Hospital
Centre, in Tirana.

Q Q “This donation is a needed act of Kinduess so we
provide onr support and lelp in order to cope with the
emergencysitiuation and was niade possible ks (o the
sezzseo/ i/c'spomz/ﬂ/z/ vfirom the people working al CCBS” - said

the President of CCBS. Lucalisi a 3

We, at AmCham are proud of these acts of kindness and cooperation that American
companies like Coca-Cola have provided during these difficult days for the Albanian
health system.

AMERICAN BANK
OF INVESTMENTS

abi

deferrers loan payments in support of clients
The American Bank of Investments has decided to act on the initiative of the Super-
visory Council of the Bank of Albania, which decided to postpone the payment of
credit installments to all bank customers by 3 months. ABI Bank appreciated the
initiative as an effective measure to enable clients to set aside the burden of making
loan payments and allowing them to focus on their families and employees, which
is more urgent at this moment.

Q QWZI'S‘ s nol the time lo look at how we will urn out al
the end of the vear: hul lo lielp clients with wrgent needs.” said
the Director of ABI Bk My Apadi Badla 3 3

The American Chamber thanks its member for the initiative aimed at helping busi-
nesses and individuals in this difficult situation.
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ENIO JACO, PRESIDENT OF THE AMERICAN CHAMBER
OF COMMERCE, EURONEWS ALBANIA INTERVIEW

» Vijon nga fagja 1

infection curve. It is also important to
manage the healthcare system so that it
is not overwhelmed and that there is no
humanitarian crisis.

But whatis also very important to us,
and which we are actively working on, is
that the economy is not destroyed in the
process. These are the main objectives
on which we are working closely with
our members.

M7 AHave you, as AmCham, had
concrete proposals regarding measures
that need to be taken and the assistance
that the Government should provide?
EYEIXZS We have made three main
proposals. We are preparing more de-
tailed ones, but the tax payments should
be deferred first. This is something that
has been applied in most countries. We
think it's very reasonable.

We have proposed eliminating taxes
for certain sectors, those most affect-
ed and most in need. And, what’s even
more important to us, an emergency
fund must be created so that businesses
that are affected can access capital and
be able to pay employee salaries and
have operational continuity over a giv-
en period. We have proposed that this
be applied to those businesses that re-
tain 90 percent of their workforce, thus
maintaining continuity.

The measures should target two im-
portant elements. The mitigation of con-
sequernces, as businesses have been hit
hard during this period. And we need to
provide continued liquidity for business-
es so they can keep up with their obliga-
tions but also retain their employees.

r‘it

VIEW FULL INTERVIEW

M7N/XYou, Mr. Jago, have just re-
turned from the United States. I know
that often when we make comparisons
to Germany, Greece or the US. in aid
provided, we are told that we are not like
them. But can we have a similar assis-
tance approach? What plans does the

U.S. have to help inject assistance into
the economy?
AN A Yes, we can have a similar
plan. In fact, in some ways, it doesn’t
matter how big or small the economy
is. What is important is the ratio of the
stimulus to the size of the economy, so
the ratio of the stimulus injected to the
Gross Domestic Product.

The golden measure that econo-
mists recommend for the coronavirus

situation is 10-15 percent of GDP. So a
stimulus that amounts to 10-15 percent
of GDP. Some of the countries with the
best fiscal packages have done this. This
has happened in the UK and France. But
even the United States’ $2.2 trillion fiscal
package is very good and represents 10
percent of GDP.

By our accounts, the stimulus pack-
age the Government has proposed is
about 2.5 percent of the GDP of Albania.
We think that is insufficient.

I am convinced that we will go to
phases B, C, D, and this is understand-
able as it is something that will grow fur-
ther. What has worked well in America
-- the reason why stock markets and ex-
perts have reacted, butalso the economy
has begun to show some good signs -- is
because this package is substantial, so
it's large, but also detailed. There is leg-
islation that applies to almost all sectors.

It is very detailed. It creates the op-
portunity and gives the right guidance
for businesses to apply. And most im-
portantly, it provides a sufficient liquid-
ity fund for almost every business. It of-
fers a fund for small businesses and also
one for large businesses. This is done in
the form of soft loans.

It is very important for businesses
in this period to operate and have ac-
cess to capital, so that, if this situation
persists for two or three months, they
will be able to make payments to their
employees so that this does not turn into
asocial risk. Itis also important for busi-
nesses to function more or less the same
as before. So it is very important to have
access to capital. This is working in the
United States, so the markets have re-
sponded positively.


https://euronews.al/al/ilva-now/2020/03/30/kreu-i-dhomes-amerikane-te-tregtise-jaco-paketa-stimuluese-e-qeverise-e-pamjaftueshme
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difficulties in providing direct
services according to custom-
er needs. Due to restrictions
on gatherings of people, test-
ing new equipment that some
companies offer, which would
make it easier to provide ser-
vice, is impossible. Other dif-
ficulties are related to making
payroll and insurance pay-
ments while work is not being
performed as well as loan de-
ferrals, the need to extend con-
tract deadlines, the inability to
make rent payments while pro-
duction is not taking place and
there is no liquidity.

Many consulting firms are
worried that they are being
forced, at the request of clients,
to communicate job cuts to
companies that have offices in
the country.

All these issues have creat-
ed a climate of instability and
panic among the representa-
tives of this sector.

SERVICES

Companies that provide
different services to their cus-
tomers say that the situation is
creating serious problems for
them, especially with restricted
mobility making it difficult for
customers to reach business
counters. Forcing customer
visits on a limited timeframe
has made it difficult to deliver
services. Consequently, it is
difficult to collect customer
payments and there is a lack of
liquidity.

Meanwhile,  businesses
are forced to continue to pay
taxes, obligations, employee
payments, rents and any other
liabilities, and that is causing
huge losses in the balance
sheets of companies, which
now fear bankruptcy.

The situation is creating
anxiety and panic among busi-
ness owners and managers as
the situation appears difficult
and unpredictable. Under these
conditions, no planning is tak-
ing place on how businesses
carn recover.

PRODUCTION AND TRADE

Companies in the manu-
facturing and trade sectors are
facing severe problems during
the current situation in the
country and beyond as author-
ities try to tackle the COVID-19
pandemic.

These companies say their

6%

65% helieve that
the established
lockdown hours do
not allow them to
have normal
husiness activity.

QUESTIONNAIRE

72% helieve the
special fund
created as part of
emergency
measures is not
sufficient to
guarantee
employee salaries.

75% of members
who answered the
questionnaire
believe the
measures taken
by the government
so far do not help
their businesses.

Above is more information on the views of AmCham members on the issues addressed in the questionnaire:

operations have almost been
paralyzed. As a result of restric-
tions on the use of vehicles,
these businesses have had
problems with the supply of
raw materials and also with the
sale of their products, leading
to residual inventories that are
at risk of expiring or going bad,
increasing business costs.

As a result of the break-
down of the chain of produc-
tion, it is difficult to maintain
and circulate liquidity, to pay
rent, salaries and insurance
of employees, loan payments
and other obligations that busi-
nesses have to public or private
institutions. Companies pro-
viding garment and shoe man-
ufacturing are facing many
problems with the sale of the
goods they produce, with or-
ders being canceled as a result
of restrictions of movement
between states and movement
within the country.

Companies that sell and
repair vehicles report similar
issues due to the restriction of
vehicle traffic. That sector’s
companies have repeatedly
voiced their concerns about the
encouragement of the import
of used cars by setting very low
customs duties without regard
to the problems that these ve-
hicles have as a result of being
used for a long period of time.
Vehicle repair services have
been shut down due to traffic
restrictions, while, paradox-

ically, such companies have
been allowed to operate under
the emergency government
guidance.

Production and trade com-
panies say they are alarmed
by the crisis not only within
Albania but also globally and
for problems that may come as
aresult of the breakdown of the
economy and cross-sectoral
cooperation. It is necessary for
these businesses to be assisted
by the government with con-
crete economic assistance as
well as a clear picture of the sit-
uation and a statement of how
long this situation will last.

AGRIBUSINESS

Representatives of
AmCham agribusiness
member companies have
expressed concerns about
the lockdown schedule set by
the government’s guidelines
to conduct business activity,
calling it inappropriate for their
businesses. Representatives of
this business sector propose
the schedule be moved to
7:00-15:00 as a more suitable
schedule for agricultural work.

Representatives of  this
sector are also concerned
about the drastic reduction of
the workforce and the conse-
quences that brings. They ex-
pressed difficulties in making
payroll and social security pay-
ments as operations have been
significantly reduced.

According to agribusiness
sector representatives, there is
aneed to postpone payments
on loans that these businesses
have with commercial banks
by at least three months, dis-
tributing these liabilities in the
coming months.

As ofJan. 1, 2019, these busi-
nesses are facing an atypical
taxation, consisting of a 6% tax
on raw material purchases and
a 20% tax on sales, which has
aggravated the situation and is
asphyxiating businesses in this
sector.

RESOURCE EXPLOITATION

Businesses in the min-
ing sector, including those in
chrome ore extraction, were
among those that answered
the questionnaire. They are
concerned about the effects the
crisis is having on the signing
of new contracts for the export
of extracted ore. Like any other
sector of the economy in Alba-
nia, the business owners and
managers of the sector are con-
cerned about the future of their
businesses.

ENERGY

Companies that provide
services in the energy sector
say they have serious prob-
lems related to the lack of staff
to keep operations going. This
causes problems in performing
services or actions related to
the work processes. The can-
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RECOMMENDATIONS
OF AMCHAM MEMBERS
ON MEASURES THE
GOVERNMENT SHOULD
TAKE:

Reduce or eliminate fiscal
responsibilities during this
time.

4

Assistance toward
employee salaries.

Reduce or eliminate 2019
scheduled fiscal payments.

Approve alist of measures
that will allow workers to
return to work (protective
gear, minimal distance
etc.).

Minimally, allow
businesses that provide
delivery services to reopen.

Assistance with the
creation of a fund to allow
business to remain liquid
by providing zero interest
loans.

To put on hold all loan
payments for all workers
that lose their job or are

not being paid during this
period.

Government actions
should be broken down
into specific actions and be
made public.

Government-set schedules
should not change

so frequently and the
timeframe should increase
to more hours ina day.

Better coordination among
government institutions.

There should be no
discrimination on the part
of the government on the
size of the business.

Testeveryone, allow
healthy people to go to
work.
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cellation of orders from foreign
customers has brought serious
problems to the financial bot-
tom line of these companies.
There is a lot of concern over
the collapse of the Brent oil
price. Companies in this sector
are concerned ahout the conse-
quences this crisis will have on
business.

NGOS

Non-profit organizations and
charities have raised concerns
about problems brought by
the crisis in the implementa-
tion of their projects within the
deadlines as a result of the re-
striction of movement and the
reduction of available human
resources in order to avoid ex-
posure to the coronavirus that
causes COVID-19.
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The Normative Act No. 6 dated
21.03.2020 On Some Amendments
and Additions to Law No.88/2019, “On
the 2020 Budget” approved the follow-
ing 7 measures:

»  $100 million, through the instru-
ment of a sovereign guarantee for
companies that have objective diffi-
culty in paying employee salaries.

$ 65 million for the most
immediate needs:
a.  Forthe neediest layers of the
population
b.  Forsmall business
c.  Possible unemployment situ-
ation created because of the war

» Permanent write-off of interest on
late payments for active debtors
who consume energy today, family
or small business.

» The reclassification in the second
half of 2020 and onwards of income
tax on businesses in the turnover
range of 2 million ALL to 14 million
ALL.

» Postponement in the submission of
financial balance sheets until 1 June
2020 for businesses which submit
their balance sheets to NBC either
electronically/online or directly.

» $20 million, made available to the
Ministry of Defence for Humanitari-
an Operation.

»  $10 million as a reserve fund to the
Council of Ministers for any unfore-
seen emergercy.

»  $25million available to the Ministry
of Health, for medical equipment
and materials or support for medical
staff.

*RELEVANT GUIDELINES for the imple-

mentation of these measures have not vet

been published.

POSTPONEMENT OF THE DEADLINE

FOR THE DECLARATION OF THE

BALANCE SHEET AND THE PAYMENT
OF TAX PROFIT

» Financial statements, with respec-
tive annexes might be submitted
until 31 July 2020;

» For small businesses, the tax cal-
culated on the basis of the annual

NORMATIVE ACTS

Financial Plan

economic measures and related normative acts

count within 31 December, 2020. »
» Taxpayers under the category of  »
Simplified Income Tax with annual
turnover from 5 (five) to 8 (eight)
million, payment of prepaid install-
ments of simplified tax on profit
shall be made:
d.  forthe firstand second
quarters of 2020 within 20 October
2020;
e.  forthe third and fourth quar-
ters of 2020 within 20 December »
2020.
References:
Normative Act No.10, date 26.3.2020 »
For an amendment in the law no.8438,
date 28.12.1998, “On Tax On Income”, as
amended Official Gazette No.52/2020.
Full content is available Zere.
Normative Act No. 11, date 27.3.2020
For an addition in the law n0.9632, date
30.10.2006, “On the Local Tax System”, as
amended- Official Gazette N0.53/2020.
Full content is available Zere.
Full content of GTD notification is
available /ere.

FINANCIAL ASSISTANCE FOR
SMALL BUSINESS EMPLOYEES

employees of natural persons.
employees of legal entities

*The financial assistance henefitted
by the above categories is equal fo
the minimum wage into force, ALL
26,000 (twenty-six thousand).
Procedure:

Eligible entities should complete a
form beginning from 1 April to be
deposited to GDT with the following
information:

Taxpayer identification data of the
entity registered with NUIS (Taxpay-
er’s Unique Identification Number);
Identification data of the individuals,
including self-employed, unpaid fam-
ily workers and employees: - name,
father’s name, family name - personal
identification number of the individ-
ual - the bank where the beneficiary
has the current account - IBAN of the
beneficiary’s bank account

Full content is available Zere.

OTHER
FINANCIAL
DECISIONS

MONDAY, 6 APRILE 2020
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FOR POSTPONING BY 3 MONTHS
DISBURSEMENT OF CREDIT LOAN
INSTALLMENTS decided:

» Deadline for repayment of instal-
ments of loans from businesses and
individuals is extended to 31.05.2020,
for all borrowers who faced difficul-
ties due to COVID-19.

» The borrowers should argue to the
lenders the reasons for the need for
deferred payment.

» The lending institutions shall pro-
cess any application filed with them
within 3 days of receiving the re-
quest.

Find the Joint Order /ere.

NOTICES FROM
TAX GENERAL
DIRECTORATE

Information on the possibility of payment
of tax liabilities through the e-albania
portal as well as online banking in com-
mercial banks; - Find the Normative Act
here.

On the procedure to be followed for
authorizing the circulation of employees
of manufacturing companies and enter-
prises - Find the Normative Act Zere.
List of activities that will be allowed to
exercise their activity and activities that
will be prohibited from doing economic
activity starting from 24 March 2020. -
Find the Normative Act Zere.

ADMINISTRATIVE
MEASURES

NORMATIVE ACT “ON TAKING
SPECIAL ADMINISTRATIVE MEA-
SURES DURING THE DURATION OF
THE INFECTION PERIOD Caused by
COVID-19”

This normative act is aimed at defin-
ing administrative measures (fines)
in the context of strengthening the
enforcement of the rules and decisions
of the competent authorities to cope
with the situation caused by Covid-19.
- Find the Normative Act zere and ad-
ditional administrative measures Zzere
and /ere.

JUDICIAL ACTIVITIES

NORMATIVE ACT NO.9, DATED
25.3.2020 “ON TAKING SPECIAL

»

»

taxable income statement is paid
with the respective file declaration
within the second half 0o 2020.

For small businesses, the tax in-
stallments of the first and second
quarter of 2020 are prepaid to the
tax authorities’ account within De-
cember 31,2020.

Prepaid installments of tax on prof-
it corresponding to the third and
fourth quarters of 2020, shall be
prepaid to the tax authorities’ ac-

Conditions and criteria that entities

should meet:

» to have revenues of up to ALL 14 mil-
lion for year 2019;

» must have ceased activity during the
COVID-19 period.

Beneficiaries of financial assis-

tance are:

» self-employed persons;

» unpaid family employees of a com-
mercial natural persorn;

DECISION OF BoA SUPERVISORY
COUNCIL DATED 12 MARCH 2020
facilitates banks, non-bank financial
institutions and their savings and
credit associations and their unions
for the period March - May 2020 not
to be subject to enforcement in cases
where borrowers are insolvent of reg-
ulations requirements. - Full content
avaliable /ere.
» JOINT ORDER DATED 17.03.2020 OF
THE PRIME MINISTER AND GOV-
ERNOR OF THE BANK OF ALBANIA

MEASURES IN THE FIELD OF JUDI-
CIAL ACTIVITY, DURING THE STA-
TUS OF THE EPIDEMIUM CAUSED BY
COVID19” decided to:

Suspended until the end of the
Covid-19 epidemic:

»

Trials in administrative, civil, crimi-
nal cases before any court.

Deadlines for filing lawsuits, filing
complaints and performing any pro-
cedural action.

Find the full contents of the act Zere.


https://qbz.gov.al/eli/akt-normativ/2020/03/21/6/07922eb2-20e7-44fd-a4c8-a7a0e44cfcc5
https://qbz.gov.al/eli/akt-normativ/2020/03/21/6/07922eb2-20e7-44fd-a4c8-a7a0e44cfcc5
https://qbz.gov.al/eli/akt-normativ/2020/03/21/6/07922eb2-20e7-44fd-a4c8-a7a0e44cfcc5
https://qbz.gov.al/eli/fz/2020/52/f0aaf58b-f909-4746-b24f-b3de9c390f90
https://qbz.gov.al/eli/fz/2020/53/55eaab99-6416-4eae-90f4-f43316bee55a
https://www.tatime.gov.al/d/8/45/45/1286/njoftim-mbi-dorezimin-e-deklarates-se-tatim-mbi-fitimin-dhe-pasqyrave-financiare-per-vitin-2019-si-dhe-pagesen-e-tatimit-mbi-fitimin-dhe-tatimit-te-thjeshtuar-mbi-fitimi-per-vitet-2019-dhe-2020
https://qbz.gov.al/eli/fz/2020/53/55eaab99-6416-4eae-90f4-f43316bee55a
https://www.bankofalbania.org/Shtypi/Njoftime_te_mbledhjeve_te_Keshillit_Mbikeqyres/Njoftime_te_tjera_te_KM/Njoftim_per_shtyp_Vendimmarrja_e_Keshillit_Mbikeqyres_date_12_mars_2020.html
https://www.bankofalbania.org/Shtypi/Njoftimet_per_shtyp/Mbi_urdhrin_e_Bankes_se_Shqiperise_dhe_Kryeministrise_per_shtyrjen_e_afatit_te_pagimit_te_kesteve_te_kredise_per_biznese_dhe_individe.html
https://www.tatime.gov.al/d/8/45/45/1280/informacion-mbi-mundesine-e-pageses-se-detyrimeve-tatimore-nepermjet-portalit-e-albania-si-dhe-online-banking-ne-bankat-e-nivelit-te-dyte
https://www.tatime.gov.al/d/8/45/45/1278/njoftim-pr-qarkullimin-e-punonjsve-t-kompanive-dhe-siprmarrjeve-t-shrbimit-q-jan-t-lejuara-t-ushtrojn-aktivitetin
https://www.tatime.gov.al/d/8/45/45/1282/lista-e-aktiviteteve-qe-do-te-lejohen-te-ushtrojne-aktivitetin-e-tyre-dhe-aktivitetet-te-cilat-do-te-ndalohen-te-ushtrojne-aktivitetin-ekonomik-duke-filluar-nga-data-24-mars-2020
https://qbz.gov.al/eli/fz/2016/46/28c4fbd6-084e-4066-9566-77cd9d492655
https://qbz.gov.al/eli/akt-normativ/2020/03/16/4/1a388faa-d4d7-472a-bd8c-272f16daf31b
https://qbz.gov.al/eli/fz/2020/48/d6fc2c04-9b6b-4029-a46e-c3d836d43b83
https://qbz.gov.al/eli/fz/2020/50/e3fcdb87-677d-4df7-98d8-875bccc757b2
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10 proposals of the
Manufacturers’ Union. Salaries
should be subsidized hy 80
percent, local taxes should be
deferred until December 2020,
energy price should be reduced
—Monitor.al
Manufacturers Union Package,
in support of the sector, pro-
poses as a mitigation measure
the state subsidy for 9 weeks
of 80% of employee’s payment.
Manufacturers say that the gov-
ernment package should also
include businesses that have a
25% reduction in turnover. The
production enterprises also re-
quire the postponement of local
tariffs and taxes by the end of
the year, prepayment of income
tax for 2020, and halving the
price of energy for 3 months.
Rama: Unemployment will rise,
government prepared for inter-
vention. Tightening measures
unfil the first 2 weeks of April-
Monitor.al

“We started with the weaker
ones and the measures we
took are for existence, not for
profits. Like all over the world,
the trend of unemployment,
the sectors that needs support
such as tourism or any
other, are increasing. To big
businesses we have given
sovereign guarantees they can
use to pay their employees.
We are following very closely
the measures that medium
and large businesses are
undertaking for people who are
going out of work. We are ready
to make an intervention when
the time comes”, said Rama.

Taxes remind businesses fo pay

profit tax today (2019)
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Yesterday, the Tax Directorate
has brought to attention the
taxpayers that the deadline for
submission of the Annual Profit
Tax Declaration for the 2019 fis-
cal year is March 31, 2020. For
taxpayers with annual turnover
over ALL 14 million, the deadline
for payment of calculated tax re-
duced with prepayments made
during the tax period is March
3lst.

176 thousand employees in small
business, list of activities that

benefit from the budget

- Monitor.al

There are about 99 thousand
entities in the country, which are
registered as small businesses,
thus having an annual turnover
of up to 14 million ALL, or about
92% of the total enterprises in
the country. According to Tax
Directorate data, by the end of
2019, these small entities em-
ployed a total of about 176,000
people, either self-employed or
self-employed.

Development of capital markets,

L. SHORTNEWS

Tenders Suspended / PPA: Procurement, Only to
Cover “Anti” COVID-19 Needs - Scan TV

Through an official announcement, the Public Procurement
Agency has suspended every bidding procedure that is not
related to the situation created by the coronavirus.

Pr. Law in the Assembly / Funding
opportunities and fransparency in
investments

-ScanTV

The draft law, drafted by the
Ministry of Finance on the de-
velopment of capital markets,
was finalized after almosta year
and submitted to parliamentary
committees to further pave the
way for its adoption.
Legalization of crypto currencies
| The Parliament start procedures
for the adoption of the law

Euro drops to 128.5 lek,
following the artificial
growth of the last two
weeks, but the difference
in currency trading
remains high.

The common currency has fall-
en again today in the foreign ex-
change market for the second con-
secutive day. According to the offi-
cial exchange rate of the Bank of
Albania, one euro was exchanged
today with 128.52 ALL, a decline of
214 ALL compared to the previous
day. Since Monday, when the euro
reached its 2-year record, at an ex-
change rate of 131.06 lek, euro has
fallen by 2.5lek.
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-ScanTV

The draft-law that aims to legal-
ize the use of cryptocurrencies
in Albania has initiated the ap-
proval procedures in the Alba-
nian Parliament. The document
was presented by the Albanian
Government in October last
year and will make Albania one
of the first countries to regulate
the trading of cryptocurrencies
by law.

East Asia and the Pacific:
Countries must act now to
mitigate COVID-19 economic
shock

= The World Bank

In a rapidly changing environ-
ment, making accurate growth
forecasts is extremely difficult.
Therefore, the report presents
an initial baseline and a scenar-
io of lower issues. Download the
World Bank report. kétu.

The insurance market,
growing ahead of the
Corona virus, doubles the
payment of damages

The insurance market has paid
twice as much in damages for
the January - February 2020 pe-
riod compared to a year ago, due
to the damages caused by the
earthquakes of September 21st
and November 26th last year. It is
noteworthy, that this situation is
before the beginning of the quar-
antine measures and restriction
of movement due to coronavirus,
which is expected to significantly
slow down the insurance market
for March and onwards.


https://www.monitor.al/paketa-me-10-propozime-e-bashkimit-te-prodhuesve-pagat-te-subvencionohen-80-taksat-vendore-te-shtyhen-deri-ne-dhjetor-2020-te-ulet-cmimi-i-energjise/
https://www.monitor.al/paketa-me-10-propozime-e-bashkimit-te-prodhuesve-pagat-te-subvencionohen-80-taksat-vendore-te-shtyhen-deri-ne-dhjetor-2020-te-ulet-cmimi-i-energjise/
https://www.monitor.al/rama-papunesia-do-te-rritet-qeveria-e-pergatitur-per-nderhyrje-masat-shtrenguese-deri-ne-2-javet-e-para-te-prillit/
https://www.monitor.al/rama-papunesia-do-te-rritet-qeveria-e-pergatitur-per-nderhyrje-masat-shtrenguese-deri-ne-2-javet-e-para-te-prillit/
http://www.scan-tv.com/pezullohen-tenderet-app-prokurime-vetem-per-mbulimin-e-nevojave-anti-covid-19/
http://www.scan-tv.com/pezullohen-tenderet-app-prokurime-vetem-per-mbulimin-e-nevojave-anti-covid-19/
http://www.app.gov.al/njoftime/njoftime-2020/
http://www.app.gov.al/njoftime/njoftime-2020/
https://www.monitor.al/176-mije-te-punesuar-ne-biznesin-e-vogel-sot-lista-kush-perfiton-nga-paga-e-luftes-60-mije-persona/
https://www.monitor.al/176-mije-te-punesuar-ne-biznesin-e-vogel-sot-lista-kush-perfiton-nga-paga-e-luftes-60-mije-persona/
https://openknowledge.worldbank.org/bitstream/handle/10986/33477/9781464815652.pdf
https://www.monitor.al/paketa-me-10-propozime-e-bashkimit-te-prodhuesve-pagat-te-subvencionohen-80-taksat-vendore-te-shtyhen-deri-ne-dhjetor-2020-te-ulet-cmimi-i-energjise/
https://www.monitor.al/rama-papunesia-do-te-rritet-qeveria-e-pergatitur-per-nderhyrje-masat-shtrenguese-deri-ne-2-javet-e-para-te-prillit/
http://www.scan-tv.com/pezullohen-tenderet-app-prokurime-vetem-per-mbulimin-e-nevojave-anti-covid-19/
https://www.monitor.al/euro-zbret-ne-128-5-leke-pas-rritjes-artificiale-te-dy-javeve-te-fundit-por-diferenca-ne-shit-blerje-mbetet-e-larte/
https://www.monitor.al/tregu-i-sigurimeve-rritje-para-corona-virusit-dyfishohet-pagesa-e-demeve/
https://www.monitor.al/tatimet-u-kujtojne-bizneseve-te-bejne-sot-pagesen-e-tatim-fitimit-2019/
https://www.monitor.al/tatimet-u-kujtojne-bizneseve-te-bejne-sot-pagesen-e-tatim-fitimit-2019/
https://www.monitor.al/176-mije-te-punesuar-ne-biznesin-e-vogel-sot-lista-kush-perfiton-nga-paga-e-luftes-60-mije-persona/
https://www.monitor.al/176-mije-te-punesuar-ne-biznesin-e-vogel-sot-lista-kush-perfiton-nga-paga-e-luftes-60-mije-persona/
http://www.scan-tv.com/zhvillimi-i-tregjeve-te-kapitalit-pr-ligji-ne-kuvend-mundesi-financimi-dhe-transparence-ne-investime/
http://www.scan-tv.com/zhvillimi-i-tregjeve-te-kapitalit-pr-ligji-ne-kuvend-mundesi-financimi-dhe-transparence-ne-investime/
http://www.scan-tv.com/legalizimi-i-kriptomonedhave-nisin-procedurat-e-miratimit-te-ligjit-ne-kuvend/
https://www.worldbank.org/en/news/press-release/2020/03/30/east-asia-and-pacific-countries-must-act-now-to-mitigate-economic-shock-of-covid-19

	Bookmark 1

