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The American Chamber
of Commerce in Albania
(AmCham) conducted
abroad survey of its
member base last week
in order to quantify the
impact of COVID-19 on
its employment work-
force. AmCham currently
represents 224 companies
with a total of 38,000 em-
ployees, which reported
464 layoffs, representing
1.9% of their existing
workforce.

175 companies or 78%
of AmCham’s member

AMCHAM NEWS

MEMBERS OF AMCHAM IN ALBANIA
MAINTAINING WORKFORCE DESPITE

LOVID-19 Challenges

survey - an unusually high
response rate - reflecting
the concern of its members
during the crisis. Of the 175
participating companies,
30 companies (17%) have
already implemented some
job cuts during the March

— April period, and a large
majority (83%) are retaining
all employees. Impact var-
ies by sector, with a greater
impact in the tourism,

construction, services, and
transportation sectors.

A significant number of
members stated a willing-
ness to protect employees,
viewing them as precious
human capital. Members
will consider layoffs only as
ameasure of last resort.

Company representa-
tives expressed concern
about the near future. An
additional 16 companies

(9%) are planning a total

of 666 layoffs (2.7%) in

the next 2 months, if the
situation does not improve.
Ifimplemented, these

cuts would raise the total
number of job losses for
AmCham members to

an estimated 4.6% of its
combined workforce. None
of the companies reported
immediate plans to file for
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The American
Chamber of Commerce
in Albania has been in
regular communication
with its members in order
to identify challenges they
are facing as a result of the
COVID-19 crisis. Mem-
bers’ feedback has led
AmCham to make policy
recommendations to the
Albanian Government.
AmCham will continue
to monitor the situation
closely and issue periodic
updates.

base participated in the

The Investment Council has

convened an extraordinary meeting
called by Minister of Finance and
Economy Anila Denaj to discuss
the situation created in Albania as a
result of the COVID-19 pandemic as
well as the financial and economic
measures taken so far. The meeting
also discussed the results of a survey
that the Investment Council recently

INVESTMENT

bankruptcy.

COUNCIL CONVENES
EXTRAORDINARY MEETING

AmCham Albania was represented by President Enio Jaco

‘6 In the situation

we are in, after the
announcement of the
natural disaster due to
COVID-19, we could not
leave out addressing
communication with all
businesses and interest
groups that are today
largely involved

organized with 360 businesses to
get their comments on the impact of
the crisis on them.

In her remarks, Minister Denaj
said that the objective of the extraor-
dinary meeting is communication
among the parties in the Investment
Council, as a form of constant dia-
logue between business and gov-
ernment -- a request AmCham has

repeatedly expressed recently. With
that focus, AmCham President Enio
Jaco attended the meeting as part of
the chamber’s wanting to develop
the dialogue and become part of the
discussion that the business com-
munity has with the government
during this period.

Minister Denaj told business
representatives at the meeting: “In
the situation we are in, after the an-
nouncement of the natural disaster
due to COVID-19, we could not leave
out addressing communication with
all businesses and interest groups
that are today largely involved, not
only through the survey, but also
through physical presence here, in
this communication, with the sole
objective of getting viewpoints on
what has been done so far, what
needs to be done and what can be
done next. On these issues, not only
during the period related to the lock-
down as a result of measures to im-
prove the health situation as much

as possible, but in general we can
discuss key elements of the econo-
my, both during the crisis and post
COVID-197

Minister Denaj added that it was
of great importance to discuss with
members of the Investment Council
about the need to review economic
development in the medium term
in some key sectors, which have re-
cently been affected by the COVID-19
pandemic, as well as by the earlier
natural disaster -- the Nov. 26, 2019
earthquake.

Business representatives ex-
pressed their views on the govern-
ment’s crisis action plan -- such as
postponing some taxes, the finan-
cial assistance plan, postponing the
payment of loans, supporting small
business wages as well as the sover-
eign guarantee on loans -- measures
that were praised by the business
community.

Discussions also focused on
four issues highlighted by the sur-
vey: unemployment, VAT refunds
and the easing of fines by the tax ad-
ministration, liquidity and the regen-
eration of the agro-industry with full
support programs and subsidies. At
the meeting, the Investment Coun-
cil also discussed Made in Albania
products and the great importance
these products take in conditions of
economic isolation.
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Through Government Decision Nr.
277, 06.04.2020 (referred to below
as “DCM”), Albania’s Council of Min-
isters decided to offer a guarantee
program for business loans, aimed
at companies that have had to shut
down or seen a decrease in turnover
due to measures taken to combat
COVID-19. The sole purpose of such
loans would be to pay employees’
salaries.

This program does not include
traders or trading companies, which
are subject as beneficiaries from the
salary subsidy program based on
the Decision of the Council of Min-
isters Nr. 254, dated 27.3.2020, “On
determining the procedures, docu-
mentation and benefits of financial
assistance for employees in business
entities with an annual income of
up to 14 million leks, economic as-
sistance and payment of unemploy-
ment income during the period of
natural disaster, declared as a result
of COVID-19".

THE GUARANTEE PROGRAM

The DCM sets a total of 11 billion
leks, allocated to 12 banks, to guar-
antee loans that are expected to be
granted. The Ministry of Finance
and Economy (MoFE) is authorized
to enter into agreements with the
banks and to take any necessary ac-
tions tied to government-guaranteed
loans. MoFE guarantees 100 percent
of the loan principal, but does not
commiit to guaranteeing the interest

ECONOMY

Slale guaraniee
program (o aid
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and penalties that may arise at the
bank. The purpose of the loan is only
to pay the employees’ salaries based
on the February salary list.

CRITERIA TO BENEFIT FROM THE LOAN
PROGRAM

In order for a business to obtain
a guaranteed loan, it must be part of
the category of affected entities, have
the ability to repay the loan taken,
use the funds only to pay employees’
salaries and sign the Memorandum
of Understanding when submitting
the loan application. The Guarantee

Agreement does not constitute a di-
rect obligation to the state, but a pos-
sible obligation. The obligation will
be direct if the business does not fully
or partially pay the guaranteed loan.

The Ministry of Finance and
Economy has the right to review,
add or remove criteria at any time.
These changes will become effec-
tive immediately after negotiations
and receiving written notices from
the bank. These changes will not
affect borrowers whose loans were
approved before the effective date of
the changes.
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LOAN CONDITIONS

The value of the requested loan
cannot exceed the value of the sum
of three gross monthly salaries of the
declared employees, and the gross
monthly value of each employee sal-
ary cannot be higher than 150,000
leks. The loan term must not be lon-
ger than 2 years. The loan will have
a grace period (without principal
payments) of 3 months. The bank
will apply preferential interest rates,
equal to the average interest rate of
the last three auctions of 12-month
treasury bills plus a margin of 0.5
percent, but in no case will the inter-
estrate be higher than 2.85 percent.

Also, the bank is not allowed to
apply any administrative costs. The
loan must be given in Albanian cur-
rency (leks). Businesses must sub-
mit a loan application no later than
30 days from the date of signing the
Guarantee Agreement between the
Council of Ministers and the respec-
tive bank. The bank will review loan
applications on the basis of “first
come, first served,” without discrim-
inating against any of the borrowers.

EFFECTS OF NOT REPAYING THE LOAN

In cases of businesses not repay-
ing the loans to the bank, the latter
has the right to apply to the Ministry
of Finance and Economy for pay-
ment of the guarantee, while the bor-
rower is obliged to repay the loan obli-
gation to the Ministry of Finance and
Economy. The DCM stipulates that if
the borrower fails to repay the obliga-
tion to the Ministry, the latter has the
right to take all measures specified in
Law Nr. 9665, dated 18.12.2006 «On
state borrowing, state debt and state
loan guarantees in the Republic of Al-
bania,» as amended, as well as other
laws in force to benefit the return of
any payment made under the Guar-
antee Agreement.

Moreover, the DCM stipulates
that if at the end of the loan period
under the Guarantee Agreement, the
borrower does not return the obliga-
tion to the lender, the borrower loses
the right of company shares, which
can then be sold by relevant entities
based on current legislation.
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Itis that time of the year for in-
dividuals to complete and file
the Annual Personal Income
Tax Declaration, and thus
make their own contribution
to the whole tax system puzzle
by self-declaring their income
and respective taxes for 2019.
Filing the Annual Person-
al Income T'ax Declaration
is not only a legal obligation,
but also a matter of social re-
sponsibility. There has been
a considerable increase over
the years in the public’s aware-
ness to self-declare their an-
nual income and related tax
obligations to the Albanian
tax authorities. The authori-
ties have undoubtedly placed
a major focus on the matter,
but that is not the only factor
that has been driving compli-
ance. Individuals can extract
some other benefits from the
declaration process, such as
increase their tax knowledge
and understanding of the tax
system; play arole in the battle
against informality; strength-
en their credibility in front of
financial and non-financial
institutions with which they
interact; gain easier access to
personal and business finarc-
ing (loans, grants); receive
deductions in their tax liability
if they have incurred certain

ECONOMY

Annual Personal

[ncome lax
Declaration for 2019

expenses provisioned in the
legislation.

Moreover, being compli-
ant with this particular tax
requirement can be a repu-
tation booster for both the in-
dividual and the employer (if
that is the case). It takes many
good deeds to build a good
reputation, and only one slip
to undermine it. In the current
dynamic environment, tax
transparency at the individual
level and at the company level
feed into each other. A compa-
ny is the sum of its individual
employees. Thus, in the spirit
of ensuring tax compliance
consistency at all levels, it is
in the companies’ best interest
to encourage their employees
to file the Annual Personal In-
come Tax Declaration every
year.

COMPLIANCE REQUIREMENTS
IN ALBANIA

Based on Law no. 8438
“On Income Tax”, dated
28.12.1998, resident and

non-resident individuals
whose annual gross income
for the calendar year (world-
wide income for residents
and Albanian sourced income
for non-residents) equals
or exceeds the threshold of
2,000,000 ALL (=16,000
EUR), have the obligation to
file the Annual Personal In-
come Tax Declaration online
in the e-tax system. For the
purpose of this declaration,
annual gross income refers to
all types of income, i.e. employ-
ment, lease/rent, dividends,
bank interests, capital gains,
lottery gains, intellectual prop-
erty, etc.

Other individuals who
do not meet the income
threshold mentioned above
may voluntarily file the An-
nual Personal Income Tax
Declaration.

The Annual Personal
Income Tax Declaration con-
sists of two sections, A and B
requesting the following re-
spective information:

SECTION A: IDENTIFICATION

DATA

a. Residence

b. Individual identification
data

c¢. Individual additional data

d. Residential address

e. Persons under custody

SECTION B: TAX CALCULATION

DATA

a. Gross annual income

b. Deductible expenses

¢. Calculated tax

d. Taxes paid during/for the
tax period

e. Tax liability to be paid/tax
credit to be reimbursed

REGISTRATION AND
SUBMISSION PROCESS
Albanian citizens should
register electronically in the
e-tax system by inputting their
personal data (personal in-
surance number, ID card num-

ber, name, surname, parents’

names, date of hirth, e-mail,
lelephone number; the respective
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Legal
requirements,
deadlines,
registration
procedures,
compliance
benefits and
noncompliance
risks

Regional Tax Divectorate) and
setting a password.

Foreign citizens should
visit the nearest Regional Tax
Directorate, either in person
or through an authorized rep-
resentative, and present a set
of documents to register and
activate a profile in the e-tax
system. Once registered, they
will be able to access their per-
sonal e-filing profile by simply
inputting their personal num-

ber and password.
DEADLINE AND PENALTIES
The Annual Personal

Income Tax Declaration for
2019 should be filed no later
than April 30, 2020. If mate-
rial errors are detected in the
declaration after it has been
submitted, the form can be
amended and re-submitted up
to two times within a 3-month
period from the date of the
initial submission, without
incurring any penalties. Any
Annual Personal Income Tax
Declarations filed later than
the aforementioned deadline
will be subject to a penalty of
5,000 ALL. In case there are
any additional taxes due at the
time of the filing, failure to pay
them within April 30, 2020
will result in penalties and in-
terest charges, which are au-
tomatically calculated by the
e-tax system.

Our GES professionals
will be happy to assist you
with any aspect of the Annu-
al Income Tax Declaration
through conference calls and/
or virtual meetings.
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..for businesses. These circum-
stances are forcing companies and
their boards to respond quickly to
immediate challenges facing their
organizations, such as unexpected
revenue and cash flow disruptions.

The closure of businesses has
had a tremendous impact on busi-
nesses, especially those that were
previously hanging on month to
month are likely finding themselves
falling deeper and deeper into debt
right now. Without any certainty as
to when businesses in Albania will
be able to return to business as usu-
al, many may be considering bank-
ruptcy, and rightly so.

One relevant consideration for
companies that maintain business
relationships with companies at risk
of insolvency is that they should take
special care now that the bankrupt-
cy proceedings are suspended, due
to judicial services suspension in all
Albanian courts since several weeks
now. Anyone who has a business re-
lationship with a company at risk of
insolvency must now react and take
proactive steps to minimize the risks
of restitutions (of payments or ad-
vance payments). It is possible, that
with the new Government normative
acts in place, a number of insolven-
cies will be merely postponed for
some more weeks. Anyone receiving
payments from a business that is
threatened by insolvency potentially
faces the risk of a later reimburse-
ment of moneys required by the
bankruptcy administrator in order to
distribute the funds among all affect-
ed creditors.

ANALYSE

BANKKUPTCY

ACTIONS IN THE TIME OF COVID-19

To support the liquidity of com-
panies that have experienced pay-
ment difficulties due to the corona
pandemic and its aftermath, the gov-
ernment has announced that it will
provide various access to liquidity
and other instruments of help. But it
is not guaranteed that such help will
reach the companies within the 60
days deadline for insolvency appli-
cation.

This following Question & An-
swer attempts to provide general
guidance on the interpretation of
some of the procedures of the bank-
ruptcy law applied during the cur-
rent COVID-19 pandemic.

¥ Can the creditors or the debt-
or file for bankruptcy or take bank-
ruptcy actions against a party or
their guarantor, during this time of
health emergency?

P Companies exposed to a con-
stant cash shortage or when unable
to pay their debts as they fall due and
thereis aloss of creditworthiness are
obliged to file for insolvency within
60 days from the day they have or
should have detected the insolvency.
This applies regardless of whether
the difficult cash situation is the re-

sult of mistakes by the management
or whether the insolvency event
was foreseeable. If the managing
directors do not file the application
with the court within sixty days at
the latest, they risk facing criminal
charges. Due to the health emergen-
cy, the judicial services and the time
limits to file petitions are suspended,
but there are no rules holding back
the debtor or the creditors from tak-
ing bankruptcy actions. Of course
the bankruptcy judges will start to
examine the application when the
court activity returns to normality.

B! The Albanian Government
through the Normative Act no. 9,
decided to suspend the judiciary
service, i.e. hearings in administra-
tive, civil and criminal cases, which
are postponed until the end of the
health emergency. Time limits for
filing lawsuits, appeals or any other
procedural action, as well as the time
limits for procedural actions by the
bankruptcy administrators within
the bankruptcy procedure are also
postponed. How does this suspen-
sion affect the creditors or the debtor
in taking any bankruptcy actions; is
the debtor 60 days term obligation to
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OPTIMA LEGAL &
FINANCIAL
Bankruptcy filings in the time
of COVID-19, is a detailed
information, prepared by the
legal experts of Optima Legal
& Financial that comes to the
aid of businesses facing this
procedure and have many
questions.

How can a company apply for
bankruptcy procedures during
this time? You can find the
answers to those questions in
the following material, which
Optima Legal & Financial is
offer for free to all AmCham
members, who have are asking
the same questions.

The American Chamber thanks
Optima Legal & Financial for
providing legal assistance in
these critical moments for
businesses.

The American Chamber is proud
of its members.

file for bankruptcy suspended?

Time limits to take bankrupt-
cy actions in general are suspended
and postponed to be reactivated
when the court activity shall restart
normally. For example, if the cred-
itor has filed an application for the
bankruptcy of his debtor, the debtor
time limit to respond within 10 days
is suspended. The same suspension
applies for bankruptcy adminis-
trator procedural actions, although
there are exceptions to emergencies
protecting the bankruptcy estate
from threatening damages. The nor-
mative acts do not specifically pro-
vide for the suspension of the statu-
tory 60-days period obligation of the
debtor, and it would be difficult to ar-
gue that since all procedural actions
within a civil proceedings, including
lawsuits and appeals are suspended,
the obligation to file for bankruptcy
is also suspended. Unlike some EU
countries, the Government hasn't
adopted direct and more effective
bankruptcy relief to companies
during this unprecedented time. An
alternative could be that through
amendments in the bankruptcy law,
to suspend the procedural 60 days
deadline relating to filing obligation,
and why not to facilitate the reorga-
nization of small businesses.

Finally, the suspensions of all
time limits referred here will termi-
nate by the end of the health emer-
gency, which would require another
normative act to specify such ending
period. However, many jurisdictions
are making the necessary legisla-
tive changes and producing regula-
tory guidance to enable court
proceedings by video link. The
Albanian Government is also


https://drive.google.com/file/d/1xVaVPmyQyw-VTdbvKDPEkxQhqcOb4rLD/?usp=drivesdk
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¥ working in this respect, and it
is hoped that these new amend-
ments of the legislation will fa-
cilitate the continued administration
of justice, at least in regard to civil
proceedings.

&} Debtors may evoke the cause
of Force Majeure as the reason for
failing to perform their contractual
obligations. In these circumstances,
is the term of debt maturity suspend-
ed or it continues to run notwith-
standing the health emergency?

P Filing for bankruptcy or tak-
ing any bankruptcy actions requires
the existence of insolvency for a
company or individual. The actual
health emergency cannot be con-
sidered a barrier beyond control to
perform payments, as it would be the
case of a financial crisis when Banks
are shutdown and access to liquidity
is restricted. But even in such case,
the maturity of debts is not suspend-
ed unless a contract or a statute pro-
vides for it.

¥ What should be the debt
threshold to file for bankruptcy and
is it affected/increased during the
time of the health emergency?

X Such a threshold in the
amount of debtis not specified by the
law. Being in the state of insolvency
for a company/individual is the sole
and sufficient condition for a bank-
ruptcy judge to decide the opening
of the bankruptcy procedures. The
amountof insolvent debt is left to the
discretion of the judge. Under such
provisions, it can be argued that the
health emergency may have certain

ANALYSE

influence on the judge, who could
increase the threshold more than
the usual practice, existing before
COVID-19.

¥ How can the debt be restruc-
tured and is there any legal protec-
tion for the companies that have
performed well before the Covid-19?

I® The purpose of bankruptcy
is to give a fresh start to individu-
als and businesses who become
overwhelmed by debt, particular-
ly due to unforeseen circumstanc-
es that are beyond their control.
The financial impact many are
feeling as a result of COVID-19 cer-
tainly fits the bill. The new Law on
Bankruptcy foresaw the need for
bankruptcy and it has provided in
the first place for the possibility of
the debtor to reorganize, get back
in control of their finances and
continue to perform their activi-
ty to satisfy the creditors’ claims
(pre-insolvency procedure), on
condition that reorganization is
possible or can benefit the insol-
vent entity. Otherwise, all debt-
or’s property and income shall be
liquidated. The debtor is entitled to
seek by the creditors an agreement
on debt restructuring and reorga-
nization plan. Such plan may also
be proposed by 20% of the creditors
or the bankruptcy administrator.
In the end, the reorganization plan
should get the votes of the majority
of the recognized creditors divided
in classes and ranks. They are en-
titled to grand the approval of the
plan. Once the plan is approved, it

becomes binding for all creditors.
However, the creditors that opposed
the plan or the debtor may appeal the
court decision that has approved or
rejected the plan. Such appeal does
not suspend the implementation of
the plan.

¥ Why is reorganization import-
antand how is it implemented?

P The debtor benefits from
an automatic injunction of all
lawsuits,  foreclosures,,  repos-
sessions, bank levies, wage en-
forcements, and other collection
activities. The automatic stay is im-
mensely helpful for debtors who are
facing aggressive collection action
by creditors and is the first step in
reorganization. With the publica-
tion of the court’s decision approv-
ing the plan, not only enforcement
procedures related to claims before
bankruptcy will stay for the time of
the implementation of the reorgani-
zation, but they might be dismissed
if expressly provided in the plan. One
of the advantages of reorganization
is that debtors can use the reorgani-
zation process to adjust certain in-
terest rates. For example, excessively
high-interest rates on loans secured
by commercial equipment, vehicle,
or certain real estate can be lowered.

The bankruptcy administrator
is in charge for monitoring the im-
plementation of the reorganization
according to the approved plan. He
must provide yearly reports for the
creditors on the performance of the
company and its compliance with
the reorganization plan. However,
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another scenario of administration
of the monitoring process may oc-
cur; it may be done by the debtor in
cases when there’s no bankrupt-
cy administrator appointed by the
court. In any case, failure to perform
according to the reorganization plan
will trigger the initiation of liquida-
tion procedures.

¥ What are the benefits of fil-
ing for expedited reorganization?

A: Under Chapter IV of the new
Law on Bankruptcy, the debtor who
finds himself in a situation of inev-
itable insolvency may require the
initiation of expedited procedure
of reorganization. The purpose of
Chapter IV is to give the debtor the
opportunity to overcome a situation
of inevitable insolvency by entering
an agreement with its creditors. The
agreement is entered in an out-of-
court procedure and is approved by
the court on an expedited procedure.

The expedited reorganization
suspends all executions on assets of
the debtor that are necessary for its
ongoing commercial activity. Exist-
ing contracts may continue to apply
and new contracts may be entered
into, and they will not be affected by
the expedited reorganization proce-
dures.

*This publication is a general
summary of the law. It should not
replace legal advice tailored to your
specific circumstances.

APRIL2020

Normative Act no9. dated 25.03.2020
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On the official Gazette no. 50, is
published the Normative Act of
the Council of Ministers no. 9, dat-
€d25.03.2020 “On special measures
in the field of judicial activity during
the infection period caused by-
Covid-19” (Normative Act 9).

The Normative Act 9, under arti-
cle “Special measures and effects in
the field of judicial activity”, inter alia
provides for the following:

Court hearings on administra-
tive, civil and criminal cases, sched-
uled in all courts, are postponed
until the end of the state of epidemic
emergency caused by the prolifera-
tion of COVID-19.

From the date of entry into force
of this normative act until the end
of the epidemic emergency caused
by the proliferation of COVID-19, the
deadlines for filing lawsuits and sub-
mission ofappeals are suspended as
well as any procedural action in ad-
ministrative, civil, and criminalcas-

es, as provided in this normative act. In
case deadlines start during the suspen-
sion period, they are postponed until the
end of the epidemic emergency.

The above rules do not apply in the
following cases:

In administrative cases, having as
object an injunction measure, if the
court evaluates that theexamination af-
ter the term provided for in this norma-
tive act may cause serious and irrepara-
ble damage to the parties.I

In family law cases, having as ob-
ject, the due care, obligations and ob-
servance in family law cases, having
as object, the due care, obligations and
observance of juvenile rights,custody
and adoption, safeguards against do-
mestic violence, parental responsibility,
custody and alimony, and civil cases for
which the court considers that delayed
hearings may cause serious and irrepa-

rable damage to the parties.

In criminal cases related to the vali-
dation of arrests due to blazing offences
or detention, the assignment, verifica-
tion of the terms and conditions for the
application of a precautionarymeasure,
the replacement, revocation or termina-
tion of the precautionary measures of*-
imprisonment” or “house arrest”, when
arrestees, defendants or their defense
counsel request tobe examined, as well
as in criminal cases related to the im-
position of a precautionary measure of
“preventive sequestration”.

In criminal cases, where the max-
imum term of detention under article
263/6 of the CriminalProcedure Code
expires during the period of suspension

In criminal cases of an urgent na-
ture, due to the need of pre-trial admis-
sion of evidence underarticle 316 of the
Code of Criminal Procedure (the urgen-

cy is assessed by the court, examin-
ingthe case).

In criminal cases involving juve-
niles, where the precautionary mea-
sure of arrest or detentionunder arti-
cle 15 of the Juvenile Criminal Justice
Code has been applied to them.

In any other criminal case where
the defendant is in precautionary
detention or is serving asentence of
imprisonment, if the defendant or
his lawyer request a continuation of
the trial.

As per article 4, during the term
of the epidemic emergency, the par-
ticipation in the trial of sentenced-
individuals, individuals under the
precautionary measure of “impris-
onment” and their lawyers, should
be assured, when possible, through
online video connection with the use
of appropriate computer programs.

Normative Act no. 9 shall enter
into force immediately.
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BALFIN Group helps 350
families in need by providing
them consumer products,
but at the same time not
forgetting the police officers
by donating them masks
and gloves so necessary at
work at the time being.

“The crisis we are living in today has affected
the entire Albanian society, so it is our duty, in
addition to taking care of our employees and the
progress of the business, to be very attentive
and to stay close to the people in need” - says
Edlira Muka, the Executive Director of BALFIN

GFOUD. - thoté Edlira Muka, Drejtore Ekzekutive e BALFIN Group

AmCham is proud of its members.

BALFIN Group is currently providing real assistance to those most
affected by the crisis. State institutions have also been in the forefront,
providing order and security for the citizens of Albania.

Albcrome, Spar and Tirana Bank have assisted 350 families with
consumer product packages to help them cope with the COVID-19
crisis. The companies of BALFIN Group have distributed about 12
tons of food products during this period.

Furthermore, Spar Albania has donated 5,000 masks and 5,000
protective gloves to the State Police for the police officers who are
more exposed to the risk of infection.

“All societies must live with the joys and problems of the communities
where they operate. The crisis we are living in today has affected
the entire Albanian society, therefore we have a duty not just to take
care of our employees and the progress of business, but also to stay
close to the people in need. And that's what we are doing™- says Edlira
Muka, Executive Director of BALFIN Group.

BALFIN Group has implemented good corporate responsibility
policies, being close to the families in need and police officers as well.

MEMBERS NEWS
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)

Under the motto | -
“sebashkudotiadalim” y
Fufarma'’s help has Youdlih\
been towards traffic § .
and municipal police ~ 3
officers b -

We are confident that with the dedicated work of
the Law Enforcement Officers and the extraordinary
contribution of all Doctors, Pharmacists, Nurses
and the solidarity and responsible behavior of each
of us, together we will succeed and will get back
to normality, along with the spring that this year is
coming late for all of us”

AmCham is proud of its members.

Fufarma not only did not stop the production activity during the time of
COVID-19, but also the humanitarian one, coming to the aid especially of
the employees that are on the forefront of the battle.

Through a modest donation, under its logo, Fufarma has delivered about
3,000 packages, each containing Alcohol, protective masks, gloves and
water bottles, as a protective weapon in the fight against the COVID-19
virus.

Under the motto « sebashkudotiadalim « Fufarma’s attention has been
led toward Public Order police officers and the Municipal Police, who are
on the frontline of the fight against the invisible enemy, COVID-19.

«We are confident that with the dedicated work of the Law Enforcement
Forces, the extraordinary humanitarian contribution of all frontline pro-
fessionals: Doctors, Pharmacists, Nurses and with the solidarity and cor-
rect attitude of each of us, together we will succeed and will get back to
normality of the late spring, «said Fufarma>s management.

Fufarma has started its activity since May 24, 1946 and has been a stra-
tegic enterprise over the years, serving as a vocational school for genera-
tions of pharmacists and doctors. During this difficult period, Fufarma’s
staff has worked tirelessly and has shown solidarity with all fellow phar-
macists and doctors.
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ALBANIAN ECONOMY IS
EXPECTED TO LOSE I.I BILLION
EUROS IN 2020, DUE TO
CovID-19

g MONITOR.AL

The International

Monetary Fund stated
recently that the Albanian
economy is expected to
fall by 5% in 2020, to then
recover by 8% in 2021.

SMART WORK, CYBER
SECURITY AGENCY: HOW TO
WORK ONLINE SAFELY, BE
CAREFUL OF FRAUDS

The coronavirus situation
has forced some busi-
nesses around the world
to continue working from
home with some staff.
Albania is no exception
to this practice. Working
from home is not possible
for every type of busi-
ness, but for those who
can apply, the Internet,

in addition to being a
convenience, can also be
athreat if we do not take
the necessary measures.

CUSTOMS DIRECTOR
INFORMS: CHAIN OF TRADE
EXCHANGES ATTENDS
REGULARLY. HERE ARE THE
GOODS THAT WILL TAKE

PRECEDENCE!

According to John, the
chain of import-export
trade exchanges con-
tinues regularly at all
customs points and with
all countries.

ALBANIA'S EUROPEAN DREAM
IS JUST OUT OF REACH
Albania has been
knocking at the EU’s door
for more than a decade,
and this spring, it finally
seemed to open. On
March 25, authorities in
the 27-nation bloc gave
their approval for acces-
sion negotiations with
Albania and its neigh-
bor North Macedonia.
But as the coronavirus
devastates even Europe’s
richest economies, the

ECONOMIC NEWS

Albanian dream looks
more elusive than ever.

THE LIST OF ACTIVITIES THAT
WILL OPEN BY APRIL 27 1S
PUBLISHED

The list of activities
that will open from April
27 has been published on
e-Albania.

GREEN PROTOCOL, WITH
GLOVES AND MASKS,
BUSINESSES SHOULD MAKE
A DAILY ASSESSMENT OF THE
EMPLOYEES TO CHECK IF THEY
HAVE SYMPTOMS OF COVID-19
The Ministry of
Health has published
the protocol of hygienic
and sanitary measures
COVID-19, green level, for
businesses. The protocol
defines that the admin-

istrator should make a
daily assessment of the
employees in order to
check if they have symp-
toms of COVID-19.

TAX OFFICIALS ON THE
GROUND TO VERIFY THE 17
THOUSAND COMPLAINTS OF
SMALL BUSINESSES, CASE BY
CASE, HOW TO SUBMIT THE
FORM FOR EVALUATION OF AID
T0 THE SECOND PACKAGE
The tax administra-
tion will be on the ground
to review case by case all
the complaints of small
businesses that were
rejected the request for
assistance 26 thousand
ALL. On Saturday,
April 18, the application
deadline for this category
expired, but when the
whole country was in

FRIDAY, 24 APRIL 2020
www.amcham.com.al

the 48-hour quarantine
which ended, on Monday
at 05:00, the tax inspec-
tors were on the ground
to carry out the final
verifications.

RAMA: FISCAL AMNESTY, THIS
WEEK WE WILL TAKE IT TO THE
PARLIAMENT, CATEGORIES
THAT ARE EXCLUDED

The fiscal amnesty
will be send to the Par-
liament this week, and is
expected to be approved
by the Parliament in May,
Prime Minister Rama
said. Amnesty can last
lyear, divided into 3
4-month bandages.

CHAIRMAN OF THE BOARD
OF PUBLIC SUPERVISION,
FINO: STRICT CONTROL FOR
ACCOUNTANTS AND LEGAL
AUDITORS

A few months after
the start of the process of
verifying the activity of
free professions of legal
auditors and certified
accountants, Dritan Fino,
Chairman of the Board
of Public Supervision
makes the balance of the
first findings.
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